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ARTICLES OF INCORPORATIONR

ABPEY PARK HOMEOWNERS ABEOCIATION, INC.

(A Non-Profit Corporatiom)
The undergigned, a natural person of full age, has this day
executed these Axticles of Incorporation for the purposes of

forming & nom-prefit corporaticn under Chapter 5SA of the North
Carclina General Statutes and hereby certifies:

ARTICLE T

The name of the corporation (*Aseociation" or "Corporation®

herein) is Abbey Park Homeownars Amsociation, Inc,)
ARTICLE IX

The principal “and registered cffice of the eorporaticn ig

located at 1558 Weatbrodk Plaza Drive, Winston Salem Forsyth County,
NG 27103.

TI py
The Registered Agent is Bruce R. Hub‘bard.
ruceER Huhba’f%d, whose address is 1598 Westbrook Flaza Drive,
Winston Salem, NC 271.03 ia hereby appointed the initial registered
agent of this corporation.

ARTICLE TV

The purposea for which the corpozatien 3is formed are as
follows:

{a) To operate the apecific portions of the subdivision known
a8 The Abbey Park (hersinafter the "Subdivision') owned by Hubbard
Realty of Winston Salem,” Inc., located in Forgyth County, North

Carclina, which are entrusted te it in accordance with the

requirement of the Declaration of Covenants, Restrictions and

Conditions of Abbey Park Subdivision {the "Restrictive Covenants®)
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recorded with the Forsyth County Reglster of Deeds, and in
accordance with North Carclina law including, without limiting the
generality of the foregoing, the performance of the following acts
and services on a not-for-profit basie:

(i} The acguisition, coﬁstruction, mAnagement,
superviaion,. care, operation, maintenance, renewal
and protection of all buildings, structures,
grounds, and other facilities and installations and
appurtenances thereto relating to the property of
the Subdivision; to provide maintenance for the
common elements within the Subdivieion; to own such
property within the Subdivigion as provided for in

the majd Restrictive Covenants; to provide all

services Ysquired by the Restrictions of the
Subdivision; to enforce any applicable covenants,
reatrictions and agreements applicable to thé
Subdivision; and, ijnsofar as permitted by law, to
do any other thing that, in the opinion of the
‘Board of Directors, will promote the common benefit
and enjoyment of the residents of the Subdivision.
(ii) The preparation of estimates and budgets of

the costs and expensee of rendering such services

and performing, or contracting or entering into

agreements for such performance, as provided for in
or contemplated by this Subparagraph (ii), and the
appmrticnment on euch estimated costs and expenaes

among and the collection thereof from the lot
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owners within the Subdivieion obligated to aasume
or bear the game, and the borrowing of money for
ita purposea, pledging as segurity the inceme due

from lot cwnexrs and from others and property of the
corporation and the common elements o©f the

Subdivisian.

{iii) Enfoxging on behalf of the said lot owners,
such rulea and regulations as way be made or
promilgated by the Board of Directors with respect

to the safe occupangy, reascnable use and snjoyment

of the buildings, scrucpures, and yrounds and

facilitiea of the Corporation and the Subdivision,

and to enforce compliance therewith imcluding the
levy of fines.

(iv) Performing, or causing to be performed, all

such other and additional services and acts as are
ugually performed by managers or managing agents of

real eatate developmem':s; including without

limitation, keeping . or causing -¢o be kept,

sppropriate books and records, preparing and filing

necessary xeports and ryeturna, and making or

causing to be made audits of books and accounts.

(b) To retain counsel, auditors, accountants, appraisers and

other pergsons or gervicea that may be naceagaary for or incidental
to any of the activities herein deacribed.

(c) To do and perform or caude to be performed all such other

acts and services that may be necessary, suitable or incidental to
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any of the Ioregoing purposes and objects to the fullest exrent
permitted by law and to acquire, sell, mortgage, lease or encunber
ény real or peracnal property for the purposes aforesaid,

{d) To promote the health, safety, welfare, and common

benefxt to the remidents of the Subdivision known as Abbey Park.
(¢) To do any and 21l acte and things permitted to be d.one
by, and to have and to exercise any and all powers, rights and
pr;vileges which are granted to a Homéowners Aszociation under the
" Restrictive Covené.nta of ﬂhbey Park, the Declaration, the Bylawé,
and to a nomprofit cnrporation. ﬁnder the lawa ¢f the State of North
Carolina.
The foregoing instrument of purpose shall be ¢onstrued as
a atatement‘-bofh of purposes and of powers, and purposes and powers
in each clause ghall noﬁ be limited .ar regstricted by veferance to
or inference frém_ the terms or provisiona of any other clause, but
shall be broadly construed as independent purposes and powers, the
Association shall not, except to an insubstantial degree, engage
any activities or exarcise any powers that are not in furtherance
of the primary purpose of the Assacilation.

ARTICLE V

The duration of the Association shall be perpetual.
ARTICLE VI

The Association shall be a nonprofit eorporation, without
ghares of stock.
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ABILICLE VIT

The authorized number of gualifications of members of the
Azeociation, the different clamses of membership, if any, the
propexrty, voting and other righte and privileges of members, and
their liability £for dues and assessments and the method of

collection thereof. ghall be as set forth in the Bylaws and
Declaration.

ARTICLE VITI

The initial Board of Directors shall conajst of three persons,

* : .
%_ and gaid number may be changed by a duly appointed amendment to the

‘Q% Bylaws, except and in no event may the number of Directors be legs

than thxee (3). The names and addresses of the persons who shall

serve as directors until their succegsors shall be elected and
gualified avre ag follows:

R

Katne Address

Bruce R. Hubbard 1558 Westbrook Plaze Drive

Wington Salem, NC 27103

Beverly H. Godfrey 1598 Westbrook Plaza Drive

Wington Salem, HC 27103

Lewis E. Hubbard, Jr. 1598 Westbrook Plaza Drive

Winston Salem, NC 27103

ARTICLE YX

The c¢lass, zrights and qualificaticomes and the mamner of

election or appointment of members are as follows: Any perﬁon who
holds title to a lot within the Subdivision kwown as Abbey Park

shall be a member of the corporation. The coxporation ghall have
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twe classes of voting membership: ‘

(a) The Class A membership shall consist of all owners

¢f individual lots in the Subdivision except Hubbard Realty of
Winston Salem, Ine. (the “beveloper") . Each Clasm A mewber shall be
entitled to one (1) vote for each 1ot owned. Such membership shall

be automatically transferred upon the conveyance of such lot. If

a lot is owned by more than one permon, such persons shall agree
among themselves how a vote for gush lot is toe be cast. Individual

co-owners wmay not cagt fractional votes, A vote by a co-owner for

the entire lot's membership shall be deemed to be pursuant to a

valid prexy, unless ancther co-owner of the same lot chjects at the

time the vote is cast, in which case such membership's vote shall
not be counted.

(b) The Class B wmembership shall be the Developezr, who
)

shgll be entitled to twoe (2) votes for each lot within the .
Subdivision in which it holds a fee or undivided fee interest..

(¢) Membership Class B converts to Memberqhip A status
upen - gccupancy of an improved lot for residential purposes.
Further, the Class B membership shall cease altogether and be
comierted to Class A membership on the happening of total votes
outstanding in Class A membership equal the total votes outstanding
in Claes B wenbership. Notwithstanding, the voting arrangements,
the Developer reserves unto itself and the Clasz B membership the
continuing power of appointment two (2) members of a three (3)
memer Board of Directors of the corporation until the Subdivision

is complete, including all phases and additiona.

Notwitﬁstanding the foregeing, the Developer shall have such
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additional righte and qualifications as m2y be previded under the

law of the State of North Carolina, and those rights reserved by

the Developer in the Reatrictive Covenanta.
ARTICLE X

The name and addreas of the incoxporator is as follows:

William L. Nelson
1100-C 5.8tratford Road, Suite 325
Winston-Salem, Nortk Carclina 27103

ARTICLE X3

Upon digsolution of the corporation, the assets thereof shall

be distributed as follows, in accordance with N.C.G.S. 15A-14-03:

1. Agsets held by the corporation upon econdition

requiriln'g return, transfer, or conveyance, which condition occurs

by reason of the dissolution, shall be returned, transferrsd, or

conveyed in aceordance with such requizements;

2. Other assets, if any, of the said corporation shall,
subject to the said articlea of incorporation and by-laws, be
distributed as provided in the plan of dissolution, whick said plan

of dissolution is formulated in conformance with N.C.G.S. 55A-14-
Q3.

Further, the dissolution of the corperation sghall be in

accordance with and subject to Article 14 of Chapter 55A, of the
Noerth Carolina Gemeral Statutes.

IN WITNESS WHEREOF, the undersigmed incorporater nas hereunto

set his band and seal this /& day of ggm:’f , 2009,

EAL)

WILLIAM L. NELSON
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STATE OF NORTH CARCLINA
COUNTY OF FORSYTH

Thies is to certify that on this uzég day of ;g%égééiL_____ﬁ_,

2009, before we, a Notary Public, perscnally appeared WILLIAM L.

NELSON, being by me first duly sworn, declared that he amigned the

foregoing document in the capacity Jindicated, that he was

authorized so to sign, and that the statements therein contained
. are Lrue.

WITNESS my hand and official seal, this the _/& __ day of

%@4?___. 2008,

‘Notary Public =
My Commiesgicon Expiress

) [0~ 2o 09

(SEAL) ZECROA C. WooD
NOTARY PUBLIC
Farsyth County

Nerth




